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INTRODUCTION 

The Government of Liberia, through the Liberia Petroleum Regulatory Authority (LPRA, the 
Authority), working in collaboration with the National Oil Company of Liberia (NOCAL), 
announces an open competitive international tender for offshore blocks in the coveted frontier 
Harper Basin. Bids will be solicited from reputable international oil and gas companies and 
evaluated through standard criteria designed by the Authority and provided in this tender 
protocol.  
 
The Government of Liberia has unreserved committed its support and satisfaction to the 
Authority in conducting the license round towards encouraging the search for petroleum 
resources offshore Liberia in order to develop its energy industry, promote national energy 
security and advance Liberia’s economic growth and prosperity. 
 
Liberia’s exploration history backdates the early 1960s with an intermittent continuation of 
drilled campaigns up to 2016.  Renewed interest in the past decade (2007-2017) generated 
exploration activities within the Liberia Basin by major international oil companies (IOCs) such 
as ExxonMobil, Chevron, Anadarko, to name a few. Additional focus on the neighboring 
Harper Basin has resulted in the acquisition of 2D and 3D seismic data by TGS, a geophysical 
data company based in London and Houston. The availability of the 2D and 3D seismic data 
underpins the quality of future exploration programs and promotes the current 2020 License 
Round in which Nine (9) offshore blocks in the Harper Basin will be tendered. 
 
The Liberia License Round 2020 offers a new investment opportunity for IOCs for myriad of 
reasons. The region is the one of the last unexplored and undrilled basins within West Africa 
with a range of multi-client data across this acreage including 5,272 kilometers of 2D and 
6,276 square kilometers of 3D seismic, gravity and magnetic data. In addition, Syn-rift 
structural traps can be identified over much of the area, which offer multi-level prospectively, 
with direct analogues to producing fields in neighboring basins. Also, modelling predicts the 
source rock maturity and expulsion post-dates the main tectonism in the basin, and seal 
presence is evident in West African Transform Margin analogues. Lastly, volumetric 
assessment of these features suggests field sizes over a billion barrels of oil in place could be 
present. 
 
Applicants are requested to follow the processes outlined in this document to demonstrate 
their technical, financial and professional qualifications and subsequently to submit their best 
offers to undertake exploration on the desired blocks. 
 
Broadly, applicants will be selected on the basis of the following criteria: 

• technical, and operational capacity 
• quality and results of the proposed exploration work program 
• proposed fiscal offer 

 
This tender protocol contains information pertinent to following matters: 

• Application procedure including the prequalification and bid submission stages 
• Pre-qualification guidelines/requirements  
• Bidding and award criteria 
• Fees (prequalification and bid submission fees)  
• Fiscal and legal terms applicable to the bidding round  
• Promotional events that potential investors may participate in or procedure for 

requesting exclusive virtual meeting 
 
The government welcomes the opportunity to introduce additional capable investors to this 
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geologically prospective Harper Basin and is pleased to present this guidance document 
outlining relevant information for potential bidders to participate in this licensing round. 

Acreage available 
This licensing round will offer nine (9) blocks within the Harper Basin. Successful bidders will 
be invited to negotiate a Production Sharing Contract with the Government of Liberia for the 
block under bid. The blocks offered are LB-25 through LB-33, as shown on the map below. 

 

 

A summary of the geology of the region along with information on the prospectivity of each 
block is provided in this tender protocol in Annexes 4 and 5. Preliminary evaluation of the 
blocks, conducted by the Government of Liberia and its partners using available 2D & 3D 
seismic data for the entire harper basin, are presented herein.  

License Round timeline 
The license round officially opens on April 10, 2020 with a formal launch on April 15, 2020 
which includes messages from the Director General of LPRA, the CEO of NOCAL and the 
President of Liberia.  
 
Request for pre-qualification simultaneously commences on April 10, 2020 and closes on 
October 31, 2020 running parallel with data viewing, seismic sales and all promotional events 
including direct engagement with interested companies (mainly virtual meetings) and 
response to questions relating to the bid round. Applicants that receive notice of qualification 
from the LPRA will be requested to submit a bid for each block or multiple bids for multiple 
blocks from November 1, 2020 to February 28, 2021. 
 
Between April 10-October 31, 2020, companies are required to submit a request for pre-
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qualification to the LPRA if they are satisfied and confident of that meeting the prequalification 
submission criteria described herein. Submission requirements to attain prequalification are 
outlined in Annex 6. Successfully prequalified companies may then purchase the bid package 
which contains, inter alia, the full block data on which they may prepare their best bids. 
The timeline of the licensing round’s key stages is as below: 

 

 

Only submissions that have been prepared in accordance with these instructions and 
submitted no later than the prescribed date will be considered eligible. Detailed information on 
the procedures for participation in the licensing round is provided herein.  

 

 

Contractual and fiscal terms 
Exploration and production operations will be principally governed by the Petroleum 
(Exploration and Production) Act, 2014 and its attending regulations promulgated by the LPRA 
as well as the Production Sharing Contract executed by successful bidders. Other applicable 
national laws may govern certain provisions and aspects of the petroleum agreement even 
where such is not expressly provided in the agreement.  
 
Bidders will provide an assurance in the form provided in Annex 8 that they have reviewed 
and familiarized themselves with the model Production Sharing Contract, and that they 
consent that this model will form the basis of the final negotiated Production Sharing Contract. 
The final Production Sharing Contract will be consistent with the provisions of the Petroleum 
Law, 2014. If a bidder has any comments on the model agreement they may attach these to 
their bid (s). 
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The fiscal mechanisms that apply to exploration and production activities under contracts 
awarded during this licensing round are: 

• State and Citizen Participation  
• Signature bonus (biddable) 
• Exploration and production surface rentals  
• Royalty rate  
• Production cost recoverable  
• Corporate Income Tax  
• Other Taxes (with any applicable exemptions) 
• Production bonuses 
• Profit sharing ratio  
• Fees: training fees, hydrocarbon development fund, rural renewable energy fund, 

contribution to public universities, social and welfare contribution 
• Any other payments negotiated in the Production Sharing Contract. 

 
The fiscal terms are further outlined for reference in Annex 3. 
 
An overview of key terms and a summary of fiscal arrangements are provided in this protocol. 
The model Production Sharing Contract is available on the LPRA website and the bid round 
website. All activities will be subject to the provisions of the Production Sharing Contract, the 
Petroleum (Exploration and Production) Act, 2014 and other laws of Liberia, a non-exhaustive 
selection of which are provided in section Annex 2. 
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OFFSHORE BLOCKS OVERVIEW 

Blocks on offer, block map and description 
Nine blocks will be on offer in the Harper Basin, one of the last unexplored and undrilled 
regions offshore West Africa as highlighted in the map below. 
 
Following the amendment of certain provisions of the Petroleum Law, 2014 affecting the size 
of offshore blocks, with a maximum block size of 3,500 square kilometers, and aligning with 
the longitude and latitude grid as in neighboring ECOWAS countries, LPRA conducted a 
demarcation exercise of the entire offshore acreage. This resulted in a total of 33 blocks, nine 
(9) of which constitute the blocks on offer for this round.  
 
Following re-demarcation, the following blocks constitute the acreage of the Harper Basin, as 
per list and map below. 

  

The block sizes are respectively in area square kilometers (see list and map below):- 

LB-25 2,445 sqkm  LB-30 3,391 sqkm 

LB-26 2,482 sqkm  LB-31 3,051 sqkm 

LB-27 2,300 sqkm  LB-32 2,322 sqkm 

LB-28 2,256 sqkm  LB-33 2,332 sqkm 

LB-29 3,272 sqkm     
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Further information the blocks is outlined in Annexes 4 and 5. 
 
A summary of the geology of the region along with prospectivity of each block is provided in 
this tender protocol for review and decision during the tendering process. Preliminary 
evaluation of the blocks, conducted by the government and its partners using available 2D & 
3D seismic data for the entire harper basin, are presented herein.  
 
Access to the full extent of data available on the blocks is available and can be accessed by 
visiting the bid round website and following the procedure at https://info.tgs.com/liberia-
license-round-2020?hs_preview=ltOkJpus-26714470004.   
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LEGAL FRAMEWORK 

The Petroleum (Exploration and Production) Act, 2014 of Liberia and its 2019 Amendment, 
petroleum regulations and other applicable laws provide the legal framework for oil and gas 
exploration and production. In accordance with the law, Liberia will allocate hydrocarbon rights 
in this licensing round through Production Sharing Contracts which will incorporate the 
obligations committed to by the winning bidders. The model Production Sharing Contract 
applicable to this bid round will be provided on the LPRA website. 

Key regulatory bodies and legal aspects 
The Liberia Petroleum Regulatory Authority (LPRA), created by the petroleum law, is 
responsible for conducting the licensing round, setting criteria for the evaluation of successful 
bidders and negotiating petroleum agreements. The National Oil Company of Liberia 
(NOCAL) manages and markets petroleum data and backstops the LPRA in conducting the 
licensing round. NOCAL also represents the Government of Liberia in all PSC either through 
carried equity interest, working interest or by operating an entire block.  

 
Table I: Key Regulatory Aspects 

Key governing 
law 

New Petroleum (Exploration & Production) Reform Law, 2014, as amended 
to 2019 with its attending petroleum regulations 

Key 
Government 
Institutions  

1. Liberia Petroleum Regulatory Authority 

2. National Oil Company of Liberia 

3. The Ministry of Finance and development Planning 

4. Liberia Revenue Authority 

Agreement type Production Sharing Contract (Agreement) 

Activities Exploration and production of hydrocarbons – as committed in the agreed 
work programme 

Duration Exploration period: 7 years  

- divisible into phases with firm work commitments and subject to 
relinquishment at each progression: 

o phase 1: 3 years (extendable by 1 year), 25% relinquishment  

o phase 2: 2 years (extendable by 1 year), 25% relinquishment 

o phase 3: 2 years, 25% relinquishment  

Appraisal: 2 years maximum  

Production period: 25 years maximum (extendable by up to 10 years with 
approval) 

Statement of acceptance of the model contract as the basis for negotiations 
Bidders will provide an assurance in the form provided in Annex 8 that they have reviewed 
and familiarized themselves the model Production Sharing Contract, and that they consent 
that this model will form the basis of the final negotiated Production Sharing Contract. The 
final Production Sharing Contract will be consistent with the provisions of the Act. 
 
If a bidder has any comments on the model agreement they may attach these to their bid. 
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PARTICIPATION IN THE LICENSING ROUND 

Administrative functions 
To achieve efficiency and optimality, the licensing round is conducted by LPRA with support 
from a technical committee comprising of representatives from LPRA and NOCAL. The bid 
round committee, working mainly at the technical level, performs the following functions: 

• Conduct marketing programs for blocks within the Harper Basin during the licensing 
round; 

• Record all expressions of interest from oil companies; 

• Conduct pre-qualification, through an external firm, and recommend companies that 
have qualified for bidding; 

• Track technical data purchases; 

• Manage communication and information shared with interest companies and the entire 
industry. 

The Director General of LPRA will set-up an independent evaluation committee, based on 
requirements of the Petroleum Law, following the closure of the licensing round, to review and 
score all applications in line with the bid evaluation criteria. The committee will be responsible 
principally to recommend successful applicants for decision by LPRA. Formation of such 
committee may be effected within a month of the climax of the round.  

Conditions for Participation 
The Application Procedures for the 2020 Offshore License Round are captured specifically in 
this tender protocol.  

Pre-qualification Process 
Interested companies are required to complete and transmit a letter of expression of interest 
as indicated in Annex 6 for prequalification addressed to the Director General of the Liberia 
Petroleum Regulatory Authority. In addition, applicants shall fill out the pre-qualification form 
and ultimate beneficial ownership form in Annex 6 .  
 
All applications for pre-qualification for Operators must be accompanied by a fee of 
US$20,000.00. Similarly, all applications for pre-qualification for Participants must be 
accompanied by a fee of US$15,000.00. All payments must be made by wire transfer to the 
LPRA account: 
 

Account Name:  Liberia Petroleum Regulatory Authority 
Account Number:  00121971054130102 

Bank:  International Bank Liberia Limited 
64 Broad Street, Monrovia, Liberia 

Swift Code:  IBLRLRLM 
IBAN:  GB54CRAS60836833071101 

Sort Code:  60-83-68 

 

 

Pre-qualification application must be made alongside evidence of wired transfer for the Operator 
and Participant (s). All submissions related to pre-qualification including the request letter, forms, 
bank transfer slip, and other supporting documents, must be transmitted via email to 
bids2020@lpra.gov.lr. Portable electronic drive may be sent via DHL as an optional means of 
submission to the following address: 
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Mr. Rufus Tarnue 

Deputy Director General for Technical Services 
Liberia Petroleum Regulatory Authority (LPRA) 

Old LIBTELCO Building 
18th Street, Sinkor 
Monrovia-Liberia 

Tel: +231777110110 

Bid Submission Process 
Following evaluation of the applications for pre-qualification, LPRA will issue Notice of 
Qualification to companies which meet the standard criteria. These companies will be 
requested to submit bid for the block or blocks of their choice as required in this tender 
protocol along with a bid submission fee of US$75,000.00. Companies that did not satisfy the 
pre-qualification criteria or which did not participate in the pre-qualification process will not be 
allowed to bid. Companies that have already received notice of pre-qualification are not 
required to submit additional information regarding bid submission that were previously 
provided during the pre-qualification.  
 
Pre-qualified companies will be requested to submit sealed bids describing the block(s) of 
interest in conformity with the application procedures provided in the ensuing sections. Upon 
receipt of the notice of qualification from LPRA, qualified companies will be required to submit 
their seal bids on or before the expiration of the license round on February 28, 2020 at the 
address provided above no later than 16:00 GMT. Bids that are not received before the 
indicated time in this tender protocol will not be evaluated.  

Selection criteria 
The bids will be ranked according to their quality on the criteria below which will demonstrate 
how their activities may benefit the wider economy in the Liberia. Broadly, bidder selection will 
be based on the following aspects: 
 

• the technical, and operational capacity of the Bidder 
• proposed exploration work programme 
• fiscal criteria 

 
Bidders are requested to demonstrate their technical, financial and professional capacity and 
to present their qualifications and proposals for work programs that they consider appropriate 
for the desired blocks. 

Bid evaluation  
The Government’s evaluation team will compare the work programmes and fiscal aspects of 
bids and allocate scores using the maximum values and weightings below. 
 

 Criteria/sub-criteria Determining Criteria Highest 
Unit 
Score 

Weight 

1 Capabilities of the company or group  

20% 
Technical capacity 

ü Experience in conducting 
exploration activities in 
frontier countries particularly 
in the West Africa Transform 

50 
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Margin 

ü Track record in drilling within 
similar water depth of 2-3km 

Financial capacity 

ü Size of bank deposits held 

ü Extent of operating cash flow 
and forecast cash flow 

ü Evidence of loan facilities 

ü Parent company guarantee 

50 

2 Signature Bonus ü Not less than 8 million USD 100 20% 

3 Evaluation Methodology of the prospectivity of the block 

20% 

Regional geology of the 
Harper Basin/ Geological 
and geophysical evaluation           
(Mandatory minimum 
3,500km 2D data license 
across the Basin) 

ü License to a minimum of 
3,500km 2D data across the 
Harper basin 

50 

Proposed exploration 
strategy 

ü (Use /license of 3D, Gravi & 
Mag, angle stacks, gathers, 
wells, reprocessing of 
existing data) 

50 

4 Work programmes and budgets 

40% 

Work Programme for the 
first period 

ü Acquisition/Licensing of a 
minimum 50% of 3D across 
the awarded block (includes 
sunfish and additional 3D for 
uncovered area of the block 
as indicated in the attached 
table) 

ü Processing/Reprocessing 

ü CSR interventions in first 
exploration period 

34 

Work Programme for the 
second period 

ü Drilling at least an offshore 
exploration well to a 
minimum depth of 1,000m 
TVDSS 

25 

Work Programme for the 
third period 

ü Drilling at least an 
Exploration Well to a 
minimum depth of 2,000m 
TVDSS 

25 

Consistency of the 
proposed work programme 
with the results of the 
technical evaluation 

 

8 
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The below table describes the percentage of each block covered in 3D (sunfish) data with 
indication of the requirement of additional acquisition of 3D to meet the 50% threshold.  
 

Table 2: 3D (Sunfish) Coverage Across the Harper Basin 

Block 
Sunfish 3D 
coverage 
(sq.km) 

Total Block 
area (Sq.km) 

Percentage 
of 3D 

(Sunfish) 
coverage 

LB-25 186 2445 7.50% 
LB-26 1003 2480 40.43% 
LB-27 525 2300 22.84% 
LB-28 0 2256 0.00% 
LB-29 0 3272 0.00% 
LB-30 1547 3391 45.60% 
LB-31 2250 3051 73.74% 
LB-32 656 2322 28.24% 
LB-33 0 2332 0.00% 

 

Evaluation procedure 
Prior to the closure of the Licensing Round, the Director General of LPRA will constitute the 
Bid Evaluation Committee in conformity with the Petroleum (Exploration and Production) Act, 
2014. The Committee will evaluate all valid bids and recommend awardees to the Director 
General. 
 
If any bid is incomplete, the evaluation committee may request additional information or 
clarification. Bidders must fully comply with any request within ten (10) days. The Bid 
Evaluation Committee may seek advice from an external consultant or another expert.  
When it is satisfied the information received is complete, the evaluation committee shall 
evaluate and rank the bids in accordance with the determined criteria and procedures. The 
recommendation of the evaluation committee regarding awardees will be submitted to the 
Director General. The Board and Director General will approve the list and submit to the 
President of Liberia for approval. 
 
Successful applicants shall have one month to accept or refuse the offer in writing. The 
evaluation report may be sent to any bidder who makes such a request. 
Successful bidders will be invited to conclude a Production Sharing Contract on the basis of 
the model agreement provided.  
 
If the selected bidder fails to accept the offer to enter into final negotiations within the required 
time, the second ranking (qualified) bidder will be invited to enter into negotiations. 

Invitation to Negotiate, Sign, and Ratify Petroleum Agreement 

Consistency of exploration 
budgets submitted in 
support of the proposed 
work program 

 

8 

 
Total Score 

 
400 100% 
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Awardees will be invited within 30 days after accepting the offer. Upon agreement between 
the awardee and the LPRA for a petroleum agreement, the PSC will be signed by the relevant 
authorities in keeping with the new petroleum law. The signed agreement will be submitted to 
the President of Liberia for signature and forwarded to the National Legislature for ratification. 
Following ratification, the agreement will be published on the LPRA website and therefrom 
considered effective.  

Legal: Disclaimer for accuracy of information 
The Government and Authority, as well as their representatives, agents, advisors and 
consultants, shall not give, nor shall it be considered that they have given, whether implicitly or 
explicitly, any guarantee or statement which represents that the information contained in these 
instructions or provided in any other manner, whether verbally or in writing, is correct, 
complete and accurate, unless such a statement or guarantee is explicitly given in the 
agreement between the Government and the selected bidder. The receipt of these bidding 
instructions, the information contained therein or in any of its appendices or which has been 
provided to a third party in another manner, whether verbally or in writing, and which relates to 
the bids or another affair which involves the Government, Authority, and its representatives, 
advisors or consultants, shall not mean or be interpreted as the provision of any sort of 
financial, legal, technical or other advice. The Government, Authority, and its representatives, 
advisors or consultants shall not be held liable for any expenses incurred to any participant in 
the bidding round in the course of participation in the procedure in line with these bidding 
instructions, or in any kind of inspection or transaction that may ensure, whether executed or 
unexecuted. It shall not be assumed that these bidding instructions contain all of the 
information that is necessary for the interested bidder to make their decision regarding 
investment. It shall be considered that, by receiving these bidding instructions, the bidding 
participant agrees with the above conditions. 
 
By submitting their bid, the bidders confirm that they are familiar with all of the applicable laws 
and other legal regulations of Liberia that may in any manner influence or affect the activities 
stemming from these bidding instructions, the license for the exploration and production of 
hydrocarbons or the Production Sharing Contract. A framework of the applicable regulations 
of Liberia can be found in Annex 2 of these bidding instructions.
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ANNEX 1 PARTICIPATION PROCEDURE 

Applications should meet the administrative, legal and technical requirements defined in this 
document at each stage of the bidding procedure. 

Administrative requirements 

Grounds for exclusion from the licensing round 
A participant may be excluded from the licensing round in the following circumstances: 

• attempting to unduly influence the procedure  

• obtaining confidential information that may provide an unfair advantage in the 
procedure  

• providing false or incorrect information material  

• failing to submit a satisfactory bid guarantee 

• failing to deliver adequate documents related to legal and financial capacity or 
documents related to technical capacity and health, safety and environmental 
protection 

• having demonstrated, in another country, a lack of efficiency and responsibility in any 
manner, while performing activities that are the subject of the license for the 
exploration and production of hydrocarbons 

• failing to meet the conditions prescribed by the bid guidance document. 

Requests for clarification, amendments 
All questions related to these bidding instructions (including requests for clarification and 
amendments) may be sent to the e-mail address of the Authority: bids2020@lpra.gov.lr  

The final date for asking questions is thirty (30) days prior to the expiry of the end date for 
submitting bids. All questions will be answered fifteen (15) days prior to the expiry of the end 
date for submitting bids, at the latest. Certain answers may amend the provisions and 
conditions of these bidding instructions. 

If necessary, the Authority may amend these bidding instructions, fifteen (15) days prior to the 
end date for submitting bids at the latest. Such amendments shall be in effect from the 
moment that they are published on the bid round website– https://info.tgs.com/liberia-license-
round-2020?hs_preview=ltOkJpus-26714470004 – and they shall constitute an integral part of 
these bidding instructions. 

The LPRA may, at their own discretion, seek clarification on any submission. Companies 
should provide the requested clarifications and/or documentation within 10 working days of 
request. 

Validity of bids 
The bids shall be stated to be unconditional and to remain valid for three hundred and sixty 
(360) days from final submission day (this term is counted from the following day). 
 
A submitted bid may be amended prior to the end date for submitting bids. 
 
The Authority may request an extension of the validity of the bid no later than ten (10) days 
prior to the expiry of this validity period. 
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Submission mechanisms  

Submissions  
The bidding round shall commence on April 10, 2020. 
Prequalification submissions must be delivered by 31 October 2020, 16:00 (GMT)  
Bid submissions from prequalified bidders must be delivered by 28 February 2020, 16:00 
(GMT) 
 
All sealed bids must be addressed and delivered to:  

 
Mr. Rufus Tarnue 

Deputy Director General for Technical Services 
Liberia Petroleum Regulatory Authority (LPRA) 

Old LIBTELCO Building 
18th Street, Sinkor 
Monrovia-Liberia 

Tel: +231777110110 
 
Bids may be submitted to the Authority in person or via post/courier service. 
 
The Authority shall provide a confirmation of receipt with respect to submissions submitted in 
person.  

Packaging 
Submissions should be in a sealed envelope or package labeled with: 

• the name and full address of the applicant (if the applicant is a consortium, then the full 
address and name of the proposed operator) and 

• a title written above the recipient's address, which should read:  

Liberia Licensing Round 2020 – To be opened only in accordance with Licensing 
Round Procedures 

Submission format 
Applications should meet the following style and format requirements:  

• printed in indelible ink. 

• must not contain text inserted between the lines, erased text or over-written text, except 
if it was necessary to correct mistakes made by the applicant, in case of which such 
corrections must be confirmed with the signature of the representative of the applicant. 
All materials contained in the application should be on A4 paper size wherever 
possible, however, A3 paper folded into an A4 format may also be accepted if 
necessary. 

• The application must be bound into one whole document in a fashion that prevents 
pages from being subsequently removed or inserted (for example, tied with a string 
and sealed on the back). If, due to its scope or other objective circumstances, the being 
cannot be bound into one whole, then it can be submitted in two or more parts. If the 
being is submitted in two or more parts, each part must be bound in a fashion that 
prevents pages from being subsequently removed or inserted. The applicant must 
mark those parts of the application that cannot be bound, for example samples, 
catalogues, data storage media etc., with their name and list them in the content of the 
application as part of the application. If the application consists of multiple parts, the 
applicant must state the number of parts that the application consists of in the content 
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of the application. The pages of the application must be numbered in a way that makes 
visible the ordinal number of the page and the total number of pages of the application, 
for example: 1/57. 

• If the application is composed of multiple parts, pages must be marked in the manner 
that each subsequent part starts with the ordinal number that follows the number where 
the previous part stopped. If a part of the application has already been previously 
numbered (for example, in the case of catalogues), the applicant is not obliged to 
number this part of the application again. Applicants must deliver one (1) original 
marked as ORIGINAL and 1 (one) copy (photocopy of original) marked as COPY, each 
of which must be separately bound. Applications should be marked as confidential. 

• Applications must include one (1) electronic copy (on a USB stick or other suitable 
electronic format) which contains all of the documents that have been delivered in 
printed form, and which constitute an integral part of the offer. 

• Files must be in a format compatible with Authority systems (includes Microsoft Office, 
Microsoft Internet Explorer and Adobe Reader). 

• Files must not be protected by a password or contain encrypted data. 

Liability for costs 
The applicant is obliged to bear all expenses related to the preparation and submission of 
their bid. Regardless of the final result of the bidding round, the Government shall in no case 
be liable for expenses incurred to each applicant. 
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ANNEX 2 LIBERIA LEGISLATIVE FRAMEWORK 

Regulations relevant to the exploration and production of hydrocarbons 
This list incorporates the most important regulations related to hydrocarbons activities and 
related areas is not exhaustive. In addition, please refer to any relevant by-laws whose 
enactment is prescribed by these regulations. 
 

Law 

1. Constitution of Liberia 

2. Petroleum (Exploration and Production) Act, 2014 

3. Amendment of Certain Provisions of the New Petroleum Law, 2014 

4. Model Production Sharing Contract (as and when ratified) 

5. Regulations on the Disclosure of Ultimate Beneficial Ownership 

6. Regulations on the pre-qualification requirements for granting of offshore petroleum rights 

7. Liberia Revenue Code 

8. Environmental Protection and Management Law of Liberia  

9. ESIA procedural guidelines regulation  

10. Regulations on the Use of Dispersants during offshore exploration 

11. Regulations on Allowable Noise levels in Liberia 

12. Decent Work Act (Labor Law) 

13. Regulations on Granting of Work Permit in Liberia 

14. Public Health Law of Liberia 

15. Liberia Maritime Law 

16. National Oil Spill Contingency and Response Plan 

17. Land Rights Act 

18. National Fishery and Aquaculture Act 

19. Alien and Nationality Law of Liberia (residency and visa) 

20. Investment Incentive Code of Liberia 
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ANNEX 3 FISCAL OVERVIEW 

Overview of fiscal mechanisms 
The fiscal mechanisms that apply to this round are comprised of: 

• State and Citizen Participation Signature bonus (biddable) 
• Exploration and production surface rentals  
• Royalty rate  
• Production cost recovery 
• Corporate Income Tax Other Taxes (biddable with any applicable exemptions) 
• Production bonuses  
• Profit sharing ratio  
• Fees: training fees, hydrocarbon development fund, rural renewable energy fund, 

contribution to public universities, social and welfare contribution 
• any other payments negotiated in the Production Sharing Contract 

 

These are described in further detail below: 

Surface rental: 

• 1st exploration phase: an annual fee of US$50.00 per square Kilometer. 
• 2nd exploration phase: an annual fee of US$75.00 per square Kilometer. 
• 3rd exploration phase: an annual fee of US$100.00 per square Kilometer. 
• Exploitation period (including development phase): an annual fee of US$150.00 per 

square kilometer. 

Training Fees: There is a provision for annual contribution towards training Liberians in 
various fields for meaningful contribution to the petroleum sector. The annual contributions are 
delineated, with uneven distribution, for exploration period and exploitation/production period.  

• Minimum amounts from the Training budget:  

o US$1,000,000.00 per year during the development/exploitation phase. 

o US$200,000.00 per year during the exploration and Appraisal phases 

Cost recovery: The contractor will be allowed to recover up to seventy percent (70%) of the 
“Net of Royalty Production” or following deduction of royalty for the state. This rate applies to 
both crude and gas. 

Royalties: The royalty rate is defined in the Model PSC. The royalty rate is 8% for oil, 5% for 
gas, calculated on the monthly gross production.  

State participation (NOCAL): The State has the right and may elect to participate in all 
petroleum sharing contracts through the National Oil Company of Liberia (NOCAL). It is an 
undivided carried interest up to commercial production which shall not be less than 5%.  

Citizen’s Fund: The State shall have the right to acquire 5% undivided participating interest in 
all PSCs. This shall be a carried interest up to commercial production and managed by 
NOCAL. 

Profit sharing: The “Remaining Oil or Remaining Natural Gas”, an allocation less the cost-
recoverable taken from the “Net of Royalty Production”, shall be shared between the State 
and the Contractor according to the Contractor’s nominal pre-tax rate of return from the 
conduct of Petroleum Operations with respect to an Exploitation Area. � 
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Nominal pre-tax rate of 
return for the 
Exploitation Area 

State’s share of 
Remaining Oil 
Production�or 
Remaining Natural Gas 
Production 

Contractor’s share of 
Remaining Oil 
Production or Remaining 
Natural Gas Production 

19% or less  20%  80%  

Greater than 19 to 25%  45% 55%  

Greater than 25%  75% 25%  

 

Bonuses: There is a provision for one-time signature upon ratification of the exploration 
agreement and production bonuses based on selected threshold of quantity exploited.  

• Signing bonus: The bidder or bidders is requested to offer a Signature Bonus to the 
State not less than US$8,000,000.00. 

• Production Bonus: a Production Bonus is payable in case of a commercial discovery 
at the production thresholds below: 

o US$5,000,000.00 when production hits 30,000bpd  

o US$7,000,000.00 when production hits 50,000bpd  

o US$10,000,000.00 when production hits 100,000bpd  

Corporate Income Tax: The corporate income tax rate is defined in the PSC. The proposed 
current corporate income rate is 15%.  

Tax/Duty Exemption: Petroleum Exploration Operations are granted exemptions on duties of 
key plant equipment, intermediary inputs, raw material, etc. up to commercial production. 
These exemptions will be stated in the PSC.  

Social responsibilities: The contractor will be required to make social and welfare 
contributions for communities’ empowerment.  

• US$175,000.00 per year during the exploration and appraisal phases 

• US$500,000.00 per year during the development/exploitation phase. 

Contribution to Public Universities and Colleges: Minimum amounts: US$150,000.00 per 
year during the exploration phase. 

Hydrocarbon Development Fund: The contractor will make contributions towards the 
development and advancement of the hydrocarbon sector in Liberia.  

• Minimum amounts: US$500,000.00 as one-time payment to the Hydrocarbon 
Development Fund 

Rural Renewable Energy Fund: The contractor will make contributions for the development 
of rural renewable energy fund (REFUND) in support of providing efficient and cleaner energy 
to rural communities.  

• US$100,000.00 to the REFUND
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ANNEX 4 Overview of the Geology and Data Availability 

Overview 
Located in West Africa, the country shares border with Sierra Leone on the northwest, Guinea 
in the north, Cote D`Ivoire in the east, and the Atlantic Ocean in the south and west. Liberia 
exploration history backdates in the early 1960s with intermittent breaks due to political strive 
and industry interest. Acquisition of multi-client 2D and 3D data generated interest from some 
of the major players in the industries including Exxon and Chevron. A geological discovery 
within the Liberia Basin justifies the need for further exploration activities within an explored 
region including Harper Basin with the existence of extensive coverage of 2D and 3D seismic 
data.  
The Harper Basin is located in the southeast of the country towards the border with Cote 
D`Ivoire and covering three coastal counties in Liberia including Sinoe, Grand Kru, and 
Maryland Counties. 
 
The geological evolution of offshore Liberia is related to the opening of the Atlantic Ocean. 
The Harper Basin has a geological history and petroleum system analogous to surrounding 
geological basins associated with the recent discoveries in Ghana, Cote d’Ivoire and the 
conjugate Guyana. This area offers significant exploration potential in one of the few 
remaining unexplored deepwater basins in West Africa. Several sub-commercial discoveries 
have proven that the petroleum systems are working offshore Liberia. 
 
• One of the key factors that determine the prospectivity in this area are the Upper Cretaceous 

channel fed fan systems with stratigraphic pinch-outs that are sourced from anoxic Turonian 
black shales in the deepwater. The possibility of numerous reservoirs related to marine sands 
of Late Cretaceous to Palaeocene age aids the petroleum story in the basin.  

• Evident in this basin are various trap types related to the transpressional regime between two 
transform faults and the oblique rift direction, the ridges forming additional onlap traps. 

• Various regional channel and fan complexes have been identified in the Upper Cretaceous and 
mapped across from the slope environment extending into the deep basin. 

Several sub-commercial discoveries in the Liberia Basin have proven that the petroleum 
system is working at the margin. 
 
Various regional channel and fan complexes have been identified in the Upper Cretaceous 
and mapped across from the slope environment extending into the deep basin.  
 
Several other features were identified in the Albian sections, which are interpreted to be 
syntransform deposits with potential hydrocarbons trapped in tilted fault blocks, as suggested 
by amplitude brightening of key horizons. 
 
With the Harper Basin being the last real frontier basin of West Africa, the source rock 
maturation and migration understanding still needs to be explored.  
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Stratigraphy 
Sediments were deposited in an active rift system controlled by the movement along transfer 
fracture zones. Large volumes of sediment were deposited after the collapse of the margin 
and during the basin’s gradual deepening throughout the Cretaceous and Tertiary. Early post-
rift fans are typically covered by deepwater muds, shales and turbiditic sands. The Late 
Cretaceous interval contains a large proportion of marine shales which form potential source 
rocks.  

Source Rock  
• Source rocks anticipated are the synrift lacustrine source rocks on the Harper Basin 

shelf and early post rift shallow marine anoxic shales. 

Reservoir 

• Main Reservoirs anticipated are the synrift continental sands and lacustrine carbonate 
reservoirs, early postrift slope and basin floor fans, and late postrift slope and basin 
floor fans. 

• The late postrift deepwater muds are considered a regional seal in addition to the 
Santonian/Turonian unconformity. 
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A range of multi-client seismic data across is available across this acreage to support the 
licensing round. 

Available data over the tendered blocks include as per list and map below:- 

• 5,961 kilometers 2D seismic, gravity and magnetic data, and 

• 6,167square kilometers of 3D seismic, gravity and magnetic data. 

Additional multi-client seismic and well data is available over the entire Liberian margin, also 
covering the Liberia Basin, per list and second map below: 

• 24,773 kilometres 2D seismic, gravity and magnetic data, and 

• 26,911 square kilometres of 3D seismic, (including the 3D Sunfish in the tendered 
Harper Basin.  
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Additional data available 

 
EQUATORIAL ATLANTIC, WEST AFRICA: TRANSFORM BASINS OF LIBERIA 

 
A regional rock-based evaluation of reservoir and 

seal rock facies. 
 
The National Oil Company of Liberia (NOCAL) and Core Laboratories are pleased to present 
a new study for 2020, which provides a comprehensive and up-to-date geological evaluation 
of well data from the Equatorial Atlantic Transform Basins of Liberia. This fully integrated 
project database, incorporates stratigraphy, reservoir description and regional geology, 
utilizing rock material and well log data from all 17 offshore exploration wells. 
 
Introduction 
The offshore basins of Liberia have 
been subject to several phases of 
exploration drilling in the past few 
decades. Despite the confirmation of a 
working petroleum system, with 
notable oil discoveries such as Bee 
Eater-1 and Narnia-1, it is widely 
recognized that this area remains 
vastly underexplored. The sparse 
drilling information on the Liberian 
Margin highlights the need for 
additional geological knowledge to 
further constrain the structural, 
sedimentological and diagenetic 
controls on reservoir development and 
reservoir quality in this tectonically 
complex domain. Although the 
Cretaceous succession of the Liberian 
Margin is similar to that of the Ivorian 
and Ghanaian Margin, it is 
distinguished from these basins by the 
presence of a Jurassic succession. In a greater regional context the Liberian offshore basins 
share an early syn-rift geological history with the highly productive Suriname-Guyana Basin. 
 
Study Objectives 
The primary objective of the study is to provide a full evaluation of all major reservoir intervals, 
combined with an evaluation of associated seal/rock lithologies. The study focuses primarily on full 
interpretation and integration of all well/rock data. The key components of the study are as follows: 
 
Sedimentology – In addition to detailed description of core, sedimentary logs are constructed 
through the full drilled succession in each well. These logs provide details of lithology, grain size, 
facies stacking patterns and depositional environments. They also incorporate the stratigraphic 
packages defined by high resolution Cyclolog stratigraphy. 
 
Petrography / Rock Properties – Petrographic analysis is performed on core and cuttings samples 
(thin section, SEM and XRD) in order to evaluate mineralogy and depositional texture and to 
assess the main controls on reservoir quality. 
 
Stratigraphy – Delivering a robust stratigraphic framework in order to delineate the vertical and 
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lateral distribution of the major reservoir and seal intervals. 
 
Paleogeography – A series of paleogeographic maps provide a synthesis of the regional geological 
development through time. 
 
Seal Rock Analysis – Petrography, XRD, TOC and High Pressure Mercury Injection capillary 
pressure tests, integrated with fluids data to estimate seal capacity. 
 
Geochemistry – Regional geochemical assessment is based on an evaluation of legacy data, 
combined with selected new analysis for TOC and vitrinite reflectance. 
 
Deliverables 
Participating companies in the study will receive the following: 
(i). The various geological and petrophysical data generated on the conventional cores and 

cuttings samples will be compiled, interpreted and presented to each participating company in 
a Final Report. The Final Report will summarize the data and provide a regional overview of 
the reservoirs in terms of significant aspects and conclusions regarding improved exploration 
and exploitation concepts. Each participating company will receive one copy of all digital 
reports for the study. 

 
(ii) All project figures, maps and data will be provided on a DATA DISC. 

• Microsoft Publisher report files by chapter 
• Wireline logs 
• Biostratigraphy of key wells 
• Cyclostratigraphy & Sequences identified in all wells 
• Sedimentary logs for full drilled successions at 1:1000 
• Fully interpreted core logs for all cored intervals at 1:20/40 
• Shifted core logs (incorporating downhole logs) at 1:200 
• Thin section descriptions with multiple photomicrographs per slide 
• XRD and SEM analysis for selected samples 
• Seal Atlas of major seal lithologies 
• Regional Source Rock evaluation and thermal maturity (TOC/Rock-Eval and Vitrinite 

Reflectance) 
• Fluid characterization and correlation 

 
(iii) IC (formerly ODM) & Stratabugs Databases 

• ASCII data files; lithology, grain size, depositional environment, stratigraphic surfaces 
• Well correlations by basin and stratigraphic interval 
• Lithological distribution maps by stratigraphic interval 

 
(iv) GIS Shape files 

• Paleogeography (GDE Maps illustrating lateral distribution of clastic and carbonate 
rocks across the region) 

• Structural components digitized from literature 
 
(v) An online project RAPID database is available for participants to download project data reports 

and images.  
 
(vi) Client workshop to present datasets and key conclusions 
 
Access to the secure study website will be available from April 2020 with regular updates of 
downloadable data. A final presentation of the completed study will be scheduled for mid Q3 2020. 
For further information on this study please contact firoze.din@corelab.com 
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ANNEX 5 EXPLORATION BLOCK COORDINATES, DATA 

 
 

Block Area (sqkms) X_utm29N Y_utm29N Long_WGS84 Lati_WGS84 
LB-25 2445 532389 475435 -8.70811 4.30127 
LB-25 2445 494957 475429 -9.04545 4.30127 
LB-25 2445 494958 494800 -9.04545 4.47651 
LB-25 2445 494962 550194 -9.04545 4.97765 
LB-25 2445 512104 542195 -8.89083 4.90528 
LB-25 2445 523994 534951 -8.78361 4.83972 
LB-25 2445 532367 530630 -8.70811 4.80060 
LB-25 2445 532389 475435 -8.70811 4.30127 
LB-26 2482 571287 456547 -8.35772 4.13019 
LB-26 2482 532396 456524 -8.70811 4.13019 
LB-26 2482 532389 475435 -8.70811 4.30127 
LB-26 2482 532367 530630 -8.70811 4.80060 
LB-26 2482 536717 528386 -8.66889 4.78028 
LB-26 2482 564854 513481 -8.41528 4.64528 
LB-26 2482 571241 510106 -8.35772 4.61470 
LB-26 2482 571287 456547 -8.35772 4.13019 
LB-27 2300 611447 445533 -7.99604 4.03019 
LB-27 2300 571296 445493 -8.35772 4.03019 
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Block Area (sqkms) X_utm29N Y_utm29N Long_WGS84 Lati_WGS84 
LB-27 2300 571287 456547 -8.35772 4.13019 
LB-27 2300 571241 510106 -8.35772 4.61470 
LB-27 2300 577317 506896 -8.30297 4.58561 
LB-27 2300 583073 503856 -8.25111 4.55806 
LB-27 2300 599008 501263 -8.10750 4.53444 
LB-27 2300 611379 497100 -7.99604 4.49663 
LB-27 2300 611447 445533 -7.99604 4.03019 
LB-28 2256 662199 441882 -7.53899 3.99648 
LB-28 2256 611451 441806 -7.99604 3.99648 
LB-28 2256 611447 445533 -7.99604 4.03019 
LB-28 2256 611379 497100 -7.99604 4.49663 
LB-28 2256 620196 494134 -7.91662 4.46969 
LB-28 2256 621732 493617 -7.90278 4.46500 
LB-28 2256 631670 486201 -7.81333 4.39778 
LB-28 2256 636822 483722 -7.76694 4.37528 
LB-28 2256 642621 481551 -7.71472 4.35556 
LB-28 2256 653074 480340 -7.62056 4.34444 
LB-28 2256 662624 480306 -7.53452 4.34397 
LB-28 2256 662199 441885 -7.53899 3.99650 
LB-28 2256 662199 441882 -7.53899 3.99648 
LB-29 3272 451896 494814 -9.43361 4.47651 
LB-29 3272 494958 494800 -9.04545 4.47651 
LB-29 3272 494957 475429 -9.04545 4.30127 
LB-29 3272 494954 414410 -9.04545 3.74924 
LB-29 3272 451857 423315 -9.43361 3.82969 
LB-29 3272 451859 427359 -9.43361 3.86628 
LB-29 3272 451893 488693 -9.43361 4.42115 
LB-29 3272 451896 494814 -9.43361 4.47651 
LB-30 3391 494957 475429 -9.04545 4.30127 
LB-30 3391 532389 475435 -8.70811 4.30127 
LB-30 3391 532396 456524 -8.70811 4.13019 
LB-30 3391 532422 380173 -8.70811 3.43946 
LB-30 3391 494952 389578 -9.04545 3.52459 
LB-30 3391 494954 414410 -9.04545 3.74924 
LB-30 3391 494957 475429 -9.04545 4.30127 
LB-31 3051 532396 456524 -8.70811 4.13019 
LB-31 3051 571287 456547 -8.35772 4.13019 
LB-31 3051 571296 445493 -8.35772 4.03019 
LB-31 3051 571341 384490 -8.35772 3.47834 
LB-31 3051 564011 383674 -8.42370 3.47100 
LB-31 3051 561153 372974 -8.44950 3.37421 
LB-31 3051 532422 380173 -8.70811 3.43946 
LB-31 3051 532396 456524 -8.70811 4.13019 
LB-32 2322 571296 445493 -8.35772 4.03019 
LB-32 2322 611447 445533 -7.99604 4.03019 
LB-32 2322 611451 441806 -7.99604 3.99648 
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Block Area (sqkms) X_utm29N Y_utm29N Long_WGS84 Lati_WGS84 
LB-32 2322 611509 391280 -7.99604 3.53945 
LB-32 2322 577421 385167 -8.30297 3.48443 
LB-32 2322 571341 384490 -8.35772 3.47834 
LB-32 2322 571296 445493 -8.35772 4.03019 
LB-33 2332 611451 441806 -7.99604 3.99648 
LB-33 2332 662199 441882 -7.53899 3.99648 
LB-33 2332 662155 400436 -7.54001 3.62164 
LB-33 2332 620330 392864 -7.91662 3.55368 
LB-33 2332 611509 391280 -7.99604 3.53945 
LB-33 2332 611451 441806 -7.99604 3.99648 
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Block Information, Data Availability 

Block 
Number 

Block 
Area 
[km²] 

Sunfish 
3D 
Coverage 

Sunfish 3D 
availability 

Liberia 2D 
Inside 
block 

Liberia 2D 
availability 

Liberia Ultra 
Deep Inside 
Block 

Liberia Ultra 
Deep availability 

Minimum 
Water Depth 
[m] 

Maximum 
Water Depth 
[m] 

Main 
Reservoir 
Layer 

Max. Res. 
Thickness 
[m] 

Trap Types 

LB-25 2445 186 

PSTM, 
PSDM, 
Angles, 
Gravity 

366 
PSTM, Angles, 
Gravity, 
Magnetics 

0 n/a 10 1400 Mid Albian 230 synrift growth, fault 
blocks 

LB-26 2482 1003 

PSTM, 
PSDM, 
Angles, 
Gravity 

451 
PSTM, Angles, 
Gravity, 
Magnetics 

12 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

10 2500 Cenomanian 260 
up-dip pinch-out, 
stratigraphic  

LB-27 2300 525 

PSTM, 
PSDM, 
Angles, 
Gravity 

450 
PSTM, Angles, 
Gravity, 
Magnetics 

14 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

10 2500 Mid Albian 400 up-dip pinch-out 

LB-28 2256 0 n/a 349 
PSTM, Angles, 
Gravity, 
Magnetics 

58 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

10 2900 Turonian 100 slope fan, pinch-
out 

LB-29 3272 0 n/a 526 
PSTM, Angles, 
Gravity, 
Magnetics 

445 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

300 4300 
Late Albian, 
Albian 238 

slope fan, ponded 
fan, basin floor fan 

LB-30 3391 1547 

PSTM, 
PSDM, 
Angles, 
Gravity 

336 
PSTM, Angles, 
Gravity, 
Magnetics 

665 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

1000 4100 Turonian, 
Cenomanian 

200 
up-dip pinch-out, 
stratigraphic, slope 
fan, basin floor fan 

LB-31 3051 2250 

PSTM, 
PSDM, 
Angles, 
Gravity 

244 
PSTM, Angles, 
Gravity, 
Magnetics 

632 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

2500 4200 

Late 
Cretaceous, 
Turonian, 
Cenomanian 

400 
up-dip pinch-out, 
stratigraphic, slope 
fan 

LB-32 2322 656 

PSTM, 
PSDM, 
Angles, 
Gravity 

226 
PSTM, Angles, 
Gravity, 
Magnetics 

527 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

1500 4200 Mid Albian 210 
up-dip pinch-out, 
slope fan, basin 
floor fan 

LB-33 2332 0 n/a 217 
PSTM, Angles, 
Gravity, 
Magnetics 

444 
PSTM, PSDM, 
Angles, Gravity, 
Magnetics 

1500 4200 Turonian 112 
slope fan, pinch-
out 
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ANNEX 6 PREQUALIFICATION SUBMISSION FORMS 

Pursuant to REGULATORY INSTRUMENT No. 0002/LPRA/20, companies wishing to pre-
qualify for participation in the 2020 Licensing Round are requested use the templates and 
fields provided to furnish information to the LPRA to support their application for pre-
qualification. 

The LPRA reserves the right to request any further information, elaboration or documentation 
under any category to ensure that it is satisfied prospective applicants will be suitable qualified 
and experienced to prudently explore Liberia’s potential hydrocarbons wealth and safeguard 
Liberia’s environment as well as the health and safety of its communities. Prequalification 
forms included in this annex are: 

• Form A: Cover letter 

• Form B: Legal Information 

• Form C: Technical Information 

• Form D: Financial Information 

• Form E: Beneficial Ownership Information 

Companies should familiarize themselves with the requirements of the following regulations: 

• REGULATORY INSTRUMENT No. 0002/LPRA/20: Pre-qualification requirements for 
Granting of Petroleum Rights Offshore Liberia 

• REGULATORY INSTRUMENT No. 0003/LPRA/20: Disclosure of Ultimate Beneficial 
Ownership Regulation 2020 

The regulations are available on LPRA’s website. Companies should ensure that their 
submissions facilitate their compliance with these regulations and any additional guidance 
provided by the Liberian authorities. 

Fees 

Prequalification fee 

All applications for pre-qualification must be accompanied by a fee of US$15,000.00; 
applicants will then receive all information in the Pre-qualification Package. 

Liability for costs 

The bidder is obliged to bear all expenses related to the preparation and submission of their 
bid and qualification information. Regardless of the final result of the bidding round, the 
Government shall in no case be liable for expenses incurred to each bidder. 
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Form A: Prequalification Cover letter  

[Originating address 

… 

… 

…] 

 

[Date] 

 

Subject: Prequalification - 2020 Licensing Round 

 

To whom it may concern,  

We, the undersigned, request the consideration of the details herein supplied, in support of 
our application for prequalification as an [operator/participant] in the 2020 Licensing Round. 
Please find the required information in the format requested, accompanied by clearly-labelled 
supporting documentation as the regulation requires and the LPRA has stipulated.  

Any queries on the information supplied may be directed to our designated contact using the 
details below: 

Applicant Contact Details 

Entity name  

Contact Name  

Position  

Phone (direct)  

Email  

Address  

 

Sincerely, 

 

_______________ 

 

Company:  

Position:
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Form B: Legal Information 

Applicant overview 

 Applicant Details  

 Applicant Name  

 Proposed Operator or Participant  

   
 Date and Place of Incorporation  

 Registration number  

 Country of Registration   

 Registered Office Address  

 Principal place of business  

 Website address  

 

Corporate Structure and Ownership 

Include this information if the applicant is not the ultimate parent entity. 

Parent entity  

 Parent Details (if applicable)  

 Parent Name  

 Date and Place of Incorporation  

 Registration number  

 Country of Registration   

 Registered Office Address  

 Principal place of business  

 Website address  

 Control*  

*Provide sufficient information to describe the legal structure (e.g. government body, trust, 
partnership or other noncorporate entity) that ultimately controls decision making authority in the 
applicant company. 
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Corporate structure, ownership 

Append a description and diagram outlining the corporate structure of the applicant’s group. Show 
all parent, subsidiary and affiliate companies and include an explanatory diagram, if appropriate, to 
adequately show the corporate structure 

List all companies or individuals known to the applicant or the ultimate parent entity (with detailed 
addresses attached) which directly or indirectly own or have beneficial interest in have voting or 
equity interest of more than 5% in the applicant. 

 Interest holder Address 

   

   

   

Performance 

Disclose any civil or criminal penalties sought from or assessed against the ultimate parent 
company or any entity controlled by it in the petroleum exploration and development business 
during the previous five years. 

Regulatory sanctions 

Repeat table as many times as necessary 

 Regulatory sanction history  

 Entity  

 Jurisdiction  

 Date  

 Category of violation (HSE, etc)  

 Description of violation   

 Penalty applied, resolution  

Government contract dispute 

Provide an adequate description of any circumstances in which the ultimate parent company or 
any entity controlled by it has been party to a petroleum exploration or development contract with a 
governmental unit  

(a) which contract the governmental unit has sought to terminate the contract based on the 
contractor’s default or failure to perform, or  

(b) pursuant to which contract the contractor has commenced an arbitration against the 
governmental unit. 

Repeat table(s) as many times as necessary 

 Government contract dispute  

 Entity  
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 Jurisdiction  

 Date  

 Government Party  

 Description of dispute  

 Resolution  

 

 Arbitration   

 Entity  

 Jurisdiction  

 Date  

 Government Party  

 Description of dispute  

 Resolution  
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Form C: Technical Information 

Applicants should provide information under the headings below to demonstrate their technical 
capacity to conduct petroleum operations in Liberia. 

Corporate Policies 

• Provide a summary description of, and a copy of the applicant’s relevant HSE policies. 

Corporate HSE structure and responsibilities 

• Please provide the applicant’s organizational chart showing departments and designations. 
• Provide the organization chart indicating names and titles of persons holding senior 

management positions and the manner in which the responsibilities for operations, and for 
legal compliance, environmental compliance and safety compliance with respect to 
operations are organized.  

Staff 

• Please provide the number of key permanent technical staff, their years’ experience, 
including their roles in different projects, for a period of five (5) years, under the following 
categories of expertise:  

a) Geologists, geophysicists and similar exploration staff; 
b) Drilling engineers, supervisors, drilling crews and similar staff; 
c) Petroleum engineers, production engineers, reservoir engineers and similar staff; and  
d) Engineers experienced in design and construction of oil and gas production, gathering 

and processing facilities.  
e) Environmental specialists, occupational health and safety managers, process safety 

specialists,  

If known contractors are intended to be used, please provide similar details. 

• Include the CVs of the proposed technical and managerial team  

Operational history 

• Provide information on their ongoing hydrocarbons projects in other countries specifying: 
- the total area held and location and situation (e.g. onshore, deepwater etc); 
- the operated and non-operated production and investment for the previous three (3) 

years; 
- a short summary of the bidder's experience in relevant projects stating the role and 

level of responsibility for each project (i.e. as operator or consortium member). 

Operations  

• Provide evidence of any deep-water petroleum exploration programs carried out by the 
applicant, its ultimate parent company or other wholly-owned subsidiaries of the ultimate 
parent company acting as operator with the responsibility for selecting well locations. For 
this purpose, a “deep water exploration program” is one carried out with respect to a block 
having an average depth of at least 1000 meters. 

• Provide any specific evidence of experience in working in the West Africa Transform Margin 
(WATM), stratigraphy/structural play), or any experience considered to be analogous 
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Form D: Financial Information 

Applicants should provide information under the headings below to demonstrate financial capability 
to conduct petroleum operations in Liberia. 

Net value overview 

Company 

Applicant or parent company  

Tax Identification Number/Tax Registry 
Number of Company 

 

Financial capability Last year Prev. year 1 Prev. year 2 

a) Value of assets, million USD     

b) Value of liabilities, million USD    

c) Net value, million USD (a - b)    

Provide the form for both the applicant and parent company (if applicable) 

Supporting documentation 

All participants or operators seeking interest to acquire offshore petroleum rights should provide 
the following: 

Audited financial statements  

Audited financial statements of applicant and parent company (if applicable) for three successive 
years preceding the application. 

Minimum capability thresholds 

Proposed operators: evidence of total minimum equity of two hundred (200) million US dollars OR 
total asset value of at least five hundred (500) million US dollars. 

Participants: proof of minimum equity of at least fifty (50) million US dollars, together with a 
summary of major existing financial commitments over the next three years.  

Previous investment thresholds 

Evidence of previous equity investments in hydrocarbon exploration and production equivalent to 
at least one (100) million US dollars, at least one-half of which must be in exploration activities. 

Intended funding 

An indication of the applicant’s proposed funding sources (internal vs external) for the operations 
in Liberia if awarded acreage.  

Certification 

Certification as to financial solvency: an officer’s certificate as to: 

(i) solvency of the applicant and its ultimate parent company,  

(ii) neither the applicant nor its ultimate parent company being party to any bankruptcy, 
insolvency, liquidation or similar proceeding, or being in default of any indebtedness for or 
guarantee of money borrowed, or  
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(iii) neither the applicant not any affiliate of the applicant being in default under any petroleum 
exploration or development and production agreement to which it is a party.
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Form E: Beneficial Ownership Information 

PART 1: ENTITY IDENTIFICATION FORM  
  

 
Entry [INPUT INFORMATION IN THIS FIELD] Comments 

1.1 Full legal name of entity (including legal form of legal entity) 
<legal name> <legal form> 

 1.2 Country of Registration 
<country> 

 1.3 Entity Identification Number (i.e. registration number) 
<number> 

 1.4 Entity’s Full Contact Address (registered office for legal entities) 
<address> 

 1.5 Entity Ownership Information 

 

1.5.1 Is the Entity Publicly listed?  YES:                NO:  

 

 

1.5.2 If Yes to 1.5.1, give name of stock exchange 
<text> 

 

 

1.5.3 Give Link to stock exchange filings 
<URL> 

 

 

1.5.4 Is entity wholly owned subsidiary of a publicly 
listed company 

YES:                NO:  

 

 

1.5.5 If yes to 1.5.4, give name of publicly listed owner 
<text> 

 

 

1.5.6 Is entity privately listed? YES:                NO:  

 

 

1.5.7 If yes to 1.5.6, give full name(s) of direct 
shareholder(s) (i.e. legal owners of company) 

<text> 
 

 

1.5.8 Is this shareholder a natural person (NP), a legal 
person (LP) or a state entity (s)? 

YES:                NO:  

 

 

1.5.9 Country of registration (or nationality of a natural 
person) 

<text> 
 

 

1.5.10 Provide below % of ownership interest of each 
shareholder in the order named in 1.5.7: 
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1.5.10.1 % of ownership interest 
<number> 

 
 

1.5.10.2 % of ownership interest 
<number>  

 
1.5.10.3 % of ownership interest 

<number>  

 
1.5.10.4 % of ownership interest 

<number>  
1.6 Declaration form prepared by: 

  

 
1.6.1 Name 

<text> 
 

 

1.6.2 Position 
<text> 

 

 

1.6.3 Telephone number 
<text> 

 

 

1.6.4 Email address 
<text> 

 1.7 Attestation: 

   I, the undersigned, do hereby declare that I am authorized to attest to this declaration form for and on behalf of the reporting entity, 
and do also hereby confirm that all information provided herein and in the attached and / or accompanying document(s) 
constituting a part of this declaration, are accurate and reliable.  

 

 

1.7.1 Date 
<YYYY-MM-DD> 

 

 

1.7.2 Name 
<text> 

 

 

1.7.3 Position 
<text> 

 

 

1.7.4 Signature 
<text> 

 

    Please find attached the following supporting documents verifying the 
accuracy of the beneficial ownership information submitted: <text> 

 

  
<text> 
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PART 2: BENEFICIAL OWNERSHIP DECLARATION FORM 
2.1. This Beneficial Ownership Declaration form is being issued pursuant to Part II Section 7.0 (7.1) of the Beneficial Ownership Regulation which requires all companies who apply for or bid for 

petroleum  

2.2. Rights to register and file Beneficial Ownership (BO) Info with the Liberia Petroleum Regulatory Authority (LPRA). By this requirement, all companies fitting within the definition of the above 
quoted 

2.3. Provision are expected to utilize this form in filing their beneficial ownership information. 

2.4. Definition: Part I, Section 3.0. Paragraph 1 of the Ultimate Beneficial Ownership Regulation 2020 defines a beneficial owner as “the natural person(s) who ultimately owns directly or indirectly 
(through shares or voting rights),  

exercises ultimate effective controls, or economically benefits from the income or assets of a company.” 

In accordance with the above beneficial ownership definition, as per [date] the beneficial owner/s of the company are: 

  
Entry 

   
Entry 

 
Entry 

 
Entry 

2.5.  Identity of the Beneficial Owner 
         

2.5.1.  
Full name as it appears on national 
identify card / passport <text> 

      

 

2.5.1.1. Is he a politically exposed 
person (PEP)? 

Yes:         No:              

      

 

2.5.1.2. If yes, give reason for PEP 
designation <text> 

      

 
2.5.1.3. Applicable from 

<YYYY-MM-
DD> 

        

 
2.5.1.4. Applicable to 

<YYYY-MM-
DD> 

        
2.5.2. Date of Birth <YYYY-MM-DD> 

      
2.5.3. National identity number <number> 

        
2.5.4. Nationality <text> 

      
2.5.5. Country of residence <text> 

      
2.5.6. Residential address <text> 

      
2.5.7. Service address <text> 

      

  



 

43 
 

2.5.8. Other means of contact <text> 
      

2.6. Information about how ownership is held or control over the company is exercised 

2.6.1. By direct shares? 

Yes:  No:  If Yes, 
give 
number of 
shares <number> 

% of 
shares <number> 

    

2.6.2. By direct voting rights? 

Yes:  No:  If Yes, 
give 
number of 
votes <number> 

% of 
voting 
rights <number> 

    

2.6.3. By indirect shares? 

Yes:  No:  
If Yes, 
give 
number of 
indirect 
shares <number> 

% of 
indirect 
shares <number> 

Legal name of 
intermediate 
company 1 <text> 

Unique 
identification 
number <number> 

Legal name of 
intermediate 
company 2 <text> (Add rows as necessary) 

Unique 
identification 
number <number> 

2.6.4. By indirect voting rights? 

Yes:  No:  
If Yes, 
give 
number of 
indirect 
votes <number> 

% of 
indirect 
voting 
rights <number> 

Legal name of 
intermediate 
company 1 <text> 

Unique 
identification 
number <number> 

Legal name of 
intermediate 
company 2 <text> (Add rows as necessary) 

Unique 
identification 
number <number> 

2.6.5. By other means 

Yes:  No:  If yes, give 
explanatio
n of how 
ownership 
is 
exercised  <text> 

 

 

Date when beneficial interest was 
acquired 

<YYYY-MM-
DD> 

  
 

  

  

  

  

  



 

 
 

ANNEX 7 BID SUBMISSION FORMS 

The bid for an exploration block must contain this form in both hard and digital copy. Documentation, 
certificates and documents proving that the formal, financial, legal and technical requirements have 
been met, as well as the other requirements prescribed by the bidding instructions, are to be 
submitted in hard and digital copy. 

In case of a bid by a consortium, each member must fill in the company information required. 

Bidders that submit incomplete bids may be excluded from the bidding round. 

Bidders may not make proposals to change any condition of the bid after the end date for 
submitting bids has expired. 

Bidders may be invited to clarify their technical approach to the exploration blocks which they have 
applied for. 

Substantive bid 

The following elements must be provided for each exploration block separately: 

Bidder information  

LEAD BIDDER (should be the proposed operator) 

 Name Percentage participation 

1   

OTHER CONSORTIUM MEMBERS  
 

 Name Percentage participation 

2   

3   

4   

…   

Exploration Blocks under bid 

 Exploration Block number Priority order 

1   

2   

3   

4   

If the bidder has submitted a bid for more than one exploration block, the priority order in relation 
to the relative interest of the bidder in each exploration block should be provided: 



 

 
 

Minimum work obligations for each exploration period 

Bidders should provide their minimum obligations of the work programme in the format presented 
below. 

Precise definitions of the minimum obligations of the work programme for the first and second 
phase of the exploration period must be stated: profile/km2 of seismic surveys and number of 
exploratory wells (with purpose of drilling indicated). 

A realistic assessment of the probable costs (in USD) of meeting minimum work obligations must 
also be indicated. If the Expert Team has reason to believe that the Bidder has given low or 
unrealistic cost estimates for the minimum obligation of the Bidder's work program, it may use its 
own cost estimates for the assessment, in addition to assessment of qualification criteria of net 
worth. Please note that the conditionality of any work programs as well as any inaccurate cost 
estimates may negatively affect the evaluation of bids. 

Work programme overview 

Bidders must provide: 

• A short report of the possible impacts of exploration and production on the environment, 
together with planned risk reduction measures and monitoring programmes. 

• Description of the concept and approach for the implementation of activities. 

• Detailed plan of works to be performed in the first exploration phase. 

• Detailed plan of works to be performed in the second exploration phase. 

• Minimum work programme for exploration, by type and scope with estimated costs for 
each exploration phase (as below). 

• Proposed plan for restoring the exploration block, with cost estimate and specification 
of the type of guarantee for decommissioning. 

Minimum work programme for each exploration phase 

 
Phase 1 

Quantity  
(unit) 

Estimated cost 
(USD) 

1. Seismic surveys (lines)   

2. Other activities:   

 Reprocessing of existing seismic data   

 Airborne Gravity* and Magnetic survey   

 Other surveys   

3 Number and depth of wells   

4 Description of CSR interventions   

Total estimated cost   

*Technical specification for gravity measurements required (conventional gravity I FTG I eFTG) 

 Phase 2 
Quantity  

(unit) 
Estimated cost 

(USD) 

1 Seismic surveys (lines), if any   



 

 
 

2 Other surveys, if any   

3 Number and depth of wells   

(a) 1st well   

(b) 2nd well   

(c) 3rd well   

Total estimated cost   

 Phase 3 
Quantity  

(unit) 
Estimated cost 

(USD) 

1 Seismic surveys (lines), if any   

2 Other surveys, if any   

3 Number and depth of wells   

(a) 1st well   

(b) 2nd well   

(c) 3rd well   

Total estimated cost   

Add additional lines as necessary. In your bid, please clarify whether the work programme for the 
second and third periods is fixed or contingent.  

Geological assessment and geological model 

In order to evaluate the quality of the tender, the tenderer must submit, as far as possible, a 
geological assessment and a geological model. 

The assessment should include the following information: 

a) For each exploration area, a description of the regional location and geological significance 
within the basin / area 

b) A written summary of the potential prospects observed in the areas under application, 
together with a forecast of hydrocarbon accumulation data and estimates of future 
production 

c) Forecast of stratigraphy / lithology and target horizons 

d) Structural map (or isopach map, if relevant for stratigraphic prospect) of each potential 
horizon 

e) Brief description of prospects 

f) Estimation of potential future resources for each observed prospect 

Notes: 

• Bidders are expected to provide as much detail as possible, in order to make the tenders 
easier to compare. If providing adequate detail is considered infeasible, please state the 
reasons for this. 



 

 
 

Financial Elements 

Signature Bonus  USD 

Documents related to formal bid requirements that must be delivered by the bidders: 

- Cover letter (following Annex 7), the original of which has been filled in and signed by the 
representative of the bidder. 

- Power of attorney issued to the representative of the bidder which authorizes them to 
perform certain actions in this bidding round on the behalf of and for the account of the 
bidder (if the bidder is a consortium, then all members of the consortium must issue a power 
of attorney to the representative of the bidder, i.e. the representative of the consortium). 

- Consortium or association agreement, where applicable. 

- Consent of the controlling company for applying for the bidding round (document by virtue 
of which the controlling company confirms their familiarity with the bid and expresses their 
support, as well as their approval of the conditions of the draft agreement of its affiliated 
company/subsidiary, where applicable). 

- Bid guarantee 

Bid Guarantee 

Bidders shall provide a bid guarantee with their substantive submission, drafted in accordance with 
Annex 9, for two hundred and fifty thousand dollars ($250,000). The guarantee may be forfeited 
where the bidder: 

- withdraws during the term of validity; or 

- is found to have provided false data; or 

- fails to deliver the required guarantees for performing minimum work obligations 
decommissioning obligations within the specified time. 

The guarantee provider should be: 

- a first-class bank acceptable to the Authority (i.e. holding a high credit rating issued by an 
eminent credit agency) 

- the holder of an appropriate operating license. 

The bid guarantee should: 

- be irrevocable and unconditional at first demand, remain valid for three hundred and sixty 
(360) days from the end date for submitting bids, in which the beginning of this term is 
counted from the following day. 

The bid guarantee shall be returned to successful bidders after provision of the guarantees 
required by the Production Sharing Contract. Other bidders will have their bid guarantees returned 
upon their expiry. 

If the Authority requests extension of the term of validity of the bid from the bidder, the bidder will 
also be requested to extend the term of validity of the bid guarantee accordingly. 

Fees 

Bid submission fee 

Upon successful qualification, companies will be requested pay a bid application fee of 
US$75,000.00. 

Liability for costs 

The bidder is obliged to bear all expenses related to the preparation and submission of their bid 



 

 
 

and qualification information. Regardless of the final result of the bidding round, the Government 
shall in no case be liable for expenses incurred to each bidder. 



 

 
 

 

ANNEX 8 COVER LETTER 

Application for exploration block(s) Liberia 2020 Licensing Round 

After having studied the bidding instructions and the applicable legal regulations, and after having 
gained full knowledge of the scope of the bidding round, we, the company/consortium 
__________________________ hereby apply for this bidding round for hydrocarbons exploration 
and production licenses. Please find our bid enclosed herewith. 

If our bid is successful, we shall conclude an agreement with the Government for a Production 
Sharing Contract to govern the terms of our investment following the format of the model 
Production Sharing Contract. 

We accept to be bound by this bid for a period of three hundred and sixty (360) days, from the day 
following the end date for submitting bids. 

 

Signature of the representative of the bidder:  

Name and function of the signatory: 

 

 

Name of bidder/consortium members:  

Bidder/consortium members: 

 

Date: 

 

 

Seat (full address): 

Contact address (if different from the one previously stated):  

Phone: 

E-mail: 

 

Remarks: 

The representative of the bidder must enclose proof of authorization (power of attorney for 
performing certain actions within this bidding round on the behalf of and for the account of the 
bidder) 

If the bidder is a consortium, the representative of the bidder must enclose a power of attorney 
given by all of the consortium members 

All empty fields must be filled in. 



 

 
 

 

ANNEX 9 BID GUARANTEE 

To: _______________ of Liberia,  

_______ 

_______ 

Monrovia, Liberia 

From: [information on bank] ("Bank") 

 

[Date] 

BANK GUARANTEE No. [ ] 

To: [name of bidder] ("Bidder") 

Value: Two hundred and fifty thousand dollars (USD 250,000) 

Subject: Participation in the Liberia 2020 Licensing Round ("Licensing Round") 

The Bidder has notified us that they needed to obtain a bank guarantee in your favour, as provided 
for by the bidding instructions. 

Bearing in mind the aforementioned, we,____________, at the request of the Bidder, issue this 
guarantee and irrevocably and unconditionally undertake to, at your first request, and without 
questioning the legal relationship between the Bidder and yourself, transfer a cash amount in the 
maximum amount of Two hundred and fifty thousand dollars (USD 250,000) if you refer to the 
number of our guarantee and notify us of the onset of one of the following circumstances: 

The Bidder withdrew their bid during the validity period of the bid; 

The Bidder supplied false information in their bid; 

The Bidder failed to deliver a guarantee for performing minimum work obligations; 

The Bidder failed to deliver a guarantee for decommissioning of the exploration block. 

For the purpose of identification, your request for payment must be submitted in fully written form 
and sent via your bank. 

Your request will also be acceptable if it was sent by confirmed SWIFT via your bank, which confirms 
that the original request was sent by registered post or courier post, and that the signatures on the 
original request are legally binding to you. 

Your request will be considered submitted once we are in possession of your written request for 
payment or confirmed SWIFT as previously described, sent to our address: 

 

We will accept each request that you make pursuant to this guarantee as conclusive proof that the 
amount being demanded pursuant to this guarantee is due, regardless of any disputes between the 
Bidder and yourself. 

 Payment shall be made regardless of any objections made by the Bidder, within five days from the 
receipt of the request in the form described above. 

Any agreements made between the Bidder and yourself shall not cause our obligation pursuant to 
this guarantee to cease or have any other effect on it, and neither shall any changes in the obligations 
of the Bidder pursuant to the bid or any waiver in relation to payment, deadline execution or anything 
else do so (regardless of whether such an agreement, change or waiver was executed with our 
knowledge or approval). 

This guarantee is valid and fully effective starting from the date thereof, lasting up to [date]. If, due 



 

 
 

to any reason, the end date for submitting bids is changed, the term of validity of this guarantee shall 
be changed accordingly. 

In case of any dispute between the Bidder and yourself, the amounts payable pursuant to this 
guarantee shall not be deposited at a court or any other institution and will be paid directly to you 
instead. 

The law of Liberia shall apply to guarantee, and it shall be interpreted in accordance with the 
same. Any disputes stemming from or in relation to this guarantee will be resolved according to the 
applicable rules of procedure for the Arbitration Court at the ____________, by a council 
composed of three arbitrators appointed in accordance with the stated rules. The place of 
arbitration is in Monrovia. 

 

For the Bank 


